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Item 5.07 Submission of Matters to a Vote of Security Holders.

On November 21, 2023, Netcapital Inc. (the “Company”) held its annual meeting of stockholders, (the “Annual Meeting”). At the Annual
Meeting, the Company’s stockholders (i) elected each of Martin Kay, Cecilia Lenk, Avi Liss, Steven Geary and Arnold Scott as members of the
Company’s board of directors (the “Board”) to serve until the Company’s next annual meeting of stockholders or until their successors are elected
and qualified or until their earlier death, resignation or removal, and (ii) ratified the appointment of Fruci & Associates II, PLLC as the Company’s
accounting firm for the fiscal year ending April 30, 2024.

Stockholders of record at the close of business on September 22, 2023 (the “Record Date”) were entitled to notice of and one vote for
each share of common stock held by such stockholder. On the Record Date, there were 9,434,132 shares of common stock issued and outstanding,
of which 5,622,362 shares of common stock were represented at the Annual Meeting, or approximately 59.6% of the total outstanding shares of
common stock on the Record Date, which was sufficient to constitute a quorum pursuant to the Company’s Bylaws, and to transact business.

Set forth below are the final voting results for each of the proposals:

Proposal No. 1 – Election of directors

Martin  Kay,  Cecilia  Lenk,  Avi  Liss,  Steven  Geary  and  Arnold  Scott  were  elected  to  serve  until  the  Company’s  next  annual  meeting  of
stockholders or until their successors are elected and qualified, or until their earlier death, resignation or removal. The voting results were as
follows:

Director Votes For Votes Withheld Broker Non-Votes
Martin Kay 3,287,963 232,353 2,102,046
Cecilia Lenk 3,285,715 234,601 2,102,046
Avi Liss 3,284,555 235,761 2,102,046
Steven Geary 3,279,582 240,734 2,102,046
Arnold Scott 3,332,151 188,165 2,102,046

Proposal No. 2 – Ratification of the appointment of the independent registered public accounting firm

The appointment of Fruci & Associates II, PLLC as the Company’s accounting firm for the fiscal year ending April 30, 2024 was ratified. The
voting results were as follows:

Votes For Votes Against Abstentions Broker Non-Votes
4,753,810 864,613 3,939 0

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

Exhibit No. Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

-2-



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned thereunto duly authorized.

NETCAPITAL INC.

By: /s/ Coreen Kraysler
Name: Coreen Kraysler
Title: Chief Financial Officer

Dated: November 21, 2023
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